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Corporate Overview

Established: 2005

Lodestar Capital Partners Pty Limited (Lodestar) is a dynamic specialist Australian equity manager, founded in 2005 and
based in Sydney.

Lodestar follows an investment philosophy that is driven by its team’s collective 100 plus years of experience across diverse
markets and sectors.

Lodestar’s focus is on delivering sustainable investment returns over an investment cycle, by applying its extensive
experience and skills within a boutique structure enabling it to seize investment opportunities.

Investment Philosophy and Style

The philosophy underpinning Lodestar’s active approach to portfolio management is the belief markets are not perfectly
efficient, resulting in the sharemarket frequently mispricing securities.

Lodestar is a high conviction, ‘style agnostic’ fund manager whose experienced team uses fundamental, quantitative and
technical research to identify and exploit such investment opportunities.
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Lodestar Capital Partners
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John Morgan

Principal / Chief Investment Officer Principal / Security and Quant Analyst
24 years financial markets experience 19 years financial markets experience
Principal / Investment Strategist Portfolio Manager
40 years financial markets experience 17 years financial markets experience
Michas! Kelly
Senior Equity Analyst Equity Analyst / Dealer
18 years financial markets experience 3 years financial markets experience

Office Manager




Investment Process

Lodestar’s focus is on delivering superior risk-adjusted returns in a sustainable manner to investors over a full investment
cycle, through the application of robust processes combined with extensive experience and sKills.

Lodestar’s disciplined investment process is built on thorough fundamental research, using both top-down
(macroeconomic) and bottom-up (stock specific) perspectives. This is supported by proprietary quantitative and
technical analysis.

Lodestar’s research and analysis guide portfolio construction, ensuring that risks are balanced across stock selection,
sector weightings and the overall level of sharemarket exposure. Positions are monitored to ensure that investors are not
exposed to unintended risks.

ASX Universe

{

* The investable universe is around 280 stocks.
Stock Screening » Each stock is given a quantitative score based on market sentiment (ie earnings
revisions and dispersion) and valuation factors such as price to earnings, dividend
yield and implied earnings growth.

Idea Generation

* Lodestar undertakes in-depth fundamental research (such as company visits and
industry analysis) on the investable universe with a particular focus on the top and
bottom quartile stocks.
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* Buy and Sell price targets are determined and continually reviewed.
Buy & Sell Targets » Lodestar combines the quantitative research with price targets to produce a Lodestar
Score which ranks the investable universe from the most to the least attractive.

Portfoli * Using Lodestar Scores, Lodestar constructs the portfolio taking into account
C ort e It(? portfolio objectives, liquidity and risk controls.

SInEen « |f a stock reaches its price target it prompts a review. If there is no material change,
the position is closed out.

Investor Services: 1300 738 355

Email: info@nabinvest.com.au
Adviser Services: Please contact your national nablnvest Investment Specialist. LODES I AR

Web: www.lodestarcapital.com.au or www.nabinvest.com.au CapitalPartners

IMPORTANT NOTICE

nablnvest Managed Investments Limited ABN 61 083 784 463, AFSL 312122 (‘NMIL), is the Responsible Entity of, and the issuer of units in, the Lodestar Australian
Strategic Share Fund ARSN 125 308 634 (‘Fund’). The Product Disclosure Statement for the Fund (PDS) is available by calling the Investor Services Team on 1300 738
355 or visit www.nabinvest.com.au. Any advice in this communication has been prepared without taking account of your objectives, financial situation or needs. Because
of this you should, before acting on any advice in this communication, consider whether it is appropriate to your objectives, financial situation and needs. You should
obtain a Product Disclosure Statement or other disclosure documents relating to the Fund issued by NMIL and consider it before making any decision about whether to
acquire or continue to hold the product. An investment in the Fund does not represent a deposit with or a liability of National Australia Bank Limited nor any of its related
bodies corporate and is subject to investment risk including possible delays in repayment and loss of income and capital invested. None of National Australia Bank

Limited, NMIL or other member companies in the National Australia Group of companies guarantees the capital value, payment of income or performance of the Fund.
Neither the National Australia Bank Limited, NMIL or other member companies in the National Australia Group is in any way responsible for and does not guarantee the
quality or accuracy of any Third Party Information. To the maximum extent permitted by law, neither National Australia Bank Limited, NMIL or other member companies
in the National Australia Group will be liable to any party in contract, tort (including for negligence) or otherwise for any loss or damage arising either directly or indirectly
from reliance on, the use of or inability to use any Third Party information or Third Party Web Sites. All information is correct as at August 2010.
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