25 May 2009
antares

Fund Update

Antares Lodestar Absolute Return Trust - Australian Shares

ASIC lifts ban on covered short selling of financial securities

Monday 25 May 2009

ASIC today said it would lift the current ban on covered short selling of financial securities from
10am on 25 May 2009.

ASIC has reviewed market conditions and considers that the balance between market efficiency
and potential systemic concern has now moved in favour of the ban being lifted.

In reaching this view, however, ASIC notes that the global financial crisis and global recession
continues to place pressure on Australia's markets. ASIC will not hesitate to reimpose the ban
immediately (using its enhanced and clarified powers under the Corporations (Amendment) Short
Selling Act 2008) and without consultation if it considers market conditions warrant such action.
ASIC will, in its monitoring of the market along with ASX, pay particular attention to short selling
activity by participants (including activity by hedge funds and similar institutions) which could
potentially harm Australia's financial system.

For more information including the proposed steps by ASX to monitor short sales please see
www.asic.gov.au
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Important Notice

Antares Managed Investments Limited ABN 61 083 784 463, AFSL 312122 (“AMIL"), is the Responsible Entity of, and the issuer of units in, the Trust. The
Product Disclosure Statement for the Trust (PDS) is available by calling the Investor Services Team on 1300 738 355 visit www.antarescapital.com.au.
You should consider the PDS in deciding whether to acquire, or continue to hold, units in the Trust and consider whether the Trust is an appropriate
investment for you, and the risks of any investment. This report does not take account of your objectives, financial situation and needs. You should
therefore, before acting on information in this report, consider its appropriateness, having regard to your objectives, financial situation or needs. We
recommend you consult a financial adviser. Any projection or other forward looking statement (“Projection”) in this report is provided for information
purposes only. No representation is made as to the accuracy or reasonableness of any such Projection or that it will be met. Actual events may vary
materially. Performance figures are calculated in accordance with the Investment and Financial Services Association (IFSA) standards. Total returns are
calculated to the last day of each month (unless otherwise indicated) using exit prices and assuming reinvestment of distributions (which may include net
realised capital gains from the sale of fund assets). An investment in the Trust is not a deposit with or liability of NAB or any other member of the NAB
group of companies (NAB Group) and is subject to investment risk, including possible delays in repayment and loss of income and capital invested. Neither
AMIL nor any other member of the NAB Group guarantees the repayment of your capital, payment of income or the performance of your investment. NAB
does not provide a guarantee or assurance in respect of the obligations of AMIL, Lodestar or the Trust.
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